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Wr TO 

(TR^f^WT) 

(^^wrsT^fiT'^) 

^ 26 1999 

(3iiwr) 

'5JT.3IT. 1176(31).—aWRT^rftlf^, 1961 (l961 ^43) ^'1RT 54^.^^-crTtmr (1) STRIW 

-■W) HtRiSKI ^ srfferiwr, 1956 %3TRRflT 

H'lil'Jifl 1-4'H“til ■'TWtfRI ^h1i|I'd9 ^(l«l Trrsf(n^, T^^-S/l 2, "=1^ 17^?^-110030 "rf fi®RT 

t, ^ "aiw: itt ■'fitte iM H'It #t # '3-f.nt qt gnfw ^ »44 It% % irirqfRf iNm '4' w % 

flltllJI 3TqflT% '*fi^^^3%qHT% 

hhlq'^ 9><ni ¥ : 

■Pli' ■ptT'pff ^ mil % ■3q^»j) % '{'lil'ifl 'qRiwf% % arnRiq it 

■piTO yrtoid if 1^ ^ arfKRjiRr if fsiriRfiy atfi 3 T(!m i' %qT ^ ; 

"iJeicf W if (ti)^ ■qrt r'l'-^tRif 4tH“h1 ^ 3TftrtjW4l i Vl4tf fTKft "Si^nr-q^if STerqTqT-jqqf qf) 

■sdii sTiizq ■qff d’liltg "i ifq "sri % ifar fii-nl if if ar^qrfoi ■sT^iqi 9r<*iRfn (3id04 % SHdiqi sr^'qr) qvoi it iit ■qR 
fi’iftit iiRT 3^14 ifqi afh: qqf arsq^T i^iqif if tiJTj■>ni 3iKf»w fiiTr qq■^qtr wi % itqiif it sptrTR “ipffrRT 

3ii?qq' ’ #c{ % 3iqtiq qq WTiqi 


34M 01/99 


(1) 


[arfq^jqqrif, 11147/q5T,li. 178/86/98-3nqqRti.-)] 
iin qq. W, 3TT!n: 
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MINISTRY OF FINANCE 
(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

NfITIFICATION 

New Delhi, the 26th November, 1999 
(INCOME-TAX) 

S.O. II 76(E).—In exercise of the powers conferred by sub-section (I) of section 54EA (hereinafter referred to 
the said section) of the Income-tax Act, 1961 (43 of 1961), the Central Board of Direct Taxes hereby specifies equity 
shares and debentures or bonds to be issued within a period of one year from date of publication of this notification in the 
Official Gazette for an amount not exceeding rupees two hundred sixty two crores and three hundred sixty nine crores 
respectively by M/s. Bharati Telenet Limited, a public limited company registered under the Companies Act, 1956 and 
having its registered office at Qutab Ambience, H-5/12. Mehrauli Road, New Delhi-110030, for the purposes of the said 
section : 


Provided that the investment in the aforesaid equity shares and debentures or bonds, specified in this notification, 
is made by an assessee out of net consideration arising out from transfer of long-term capital asset in accordance with the 
provisions of the said section : 

Provided further that in case the assessee transfers or converts (otherwise than by transfer) the aforesaid equity 
shares and debentures or bonds, specified in this notification, allotted to him in any manner within a period of three years 
from the date of their allotment, the initial investment made by such assessee in the aforesaid equity shares and debentures 
or bonds shall be chargeable to tax under the head “Capital Gain” in accordance with the provisions of the said section. 

[Notification No. 11147/F. No. 178/86/98-lTA-I] 
MONA M. VERMA, Under. Secy. 


^ Ricrtnl, 26 ’WSR, 1999 

( 31BWT ) 

■^.311, 1177( 3T).—1961 (1961 ^43) mtl 54^.35 (1) 

TIT) SRI yifaidf ^^ ^ qtPISK i iirFft 19S6 (1956^1) 

% TF 111441 Pith ■Ra. 'ti'-M'fl-aRi; PHuttil Tsft^uT thmid'-l TT-5/12, fqovil- 

110030 1^56 4 sfR i^t tft ftjqiHltl Tl ^ R' w 

■STftlt^ri-il % MthRH ^ flliliy 13^ ^ '4ft' % Rhrt 'aiO f4v4"auR qivl yERt oitt 3TT4T■44441 ■5fi) <joKi miT 

% frith ■ritriTT 'I' ; 

471^ f^fhsrRriT-fhriffttft'graBriri riRT^t^rif HRnniPd % ■atItFT #f riTl4 

fhriN yPiTN -R’ -fl ’5R otftRjsRi '4 r^iPirjfv. ^ Tfriif 4k iiii"iq4r -arptrii 4 frinr ^41111 i : 

■ririlff riF 4f fhFrifhrilf^ '4R fhriffttfr ■OTriif 3TR;i3;ri41 ■R thPlRfiy Trrilriiri "Trif '4ririT 

ririririf rifr ■34% 3TiriCT riff hifFs 4 7 rih % 41^ ^ ^-R R-ar-rifer airirii’riftriRfir (3Trinri%3irinriT3Fririi) 4441 

t th^'ri4-fhriffRRi;jri3riri^fhri^ritri4 4kriFri-T4 3r«>tsiT’ririririf4l4m-nTiai7ffwfh47TriT3riri riRi%3ri4rif %t3iri;3TR 
‘ ‘ ’ yffd'hi riri wirm 

[3dritjriril4, 11148/94. 33. 178/86/98-SUririlTfri.'ll 

■pfrii Tjri. -ririf, sTriT -rifhrri 





[■HFIII—-0^1^3(11)] 
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NOTIFICATION 

New Delhi, the 26th November, 1999 

(INCOME-TAX) 

S.O. 1177(E).— In exercise of the powers conferred by sub-section (1) of section 54EB (hereinafter referred to 
the said section) of the Income-tax Act, 1961 (43 of 1961), the Central Board of Direct Taxes hereby specifies equity 
shares and debentures or bonds to be issued within a period of one year from date of publication of tliis notification in the 
Official Gazette for an amount not exceeding nipees one hundred seventy five croics and two hundred forty six crores 
respectively by M/s. Bharati Telenet limited, a public Limited company registered under the Companies Act, 1956 (1 of 
1956) and having its registered office at Qutab Ambience, H-5/12, Mchrauli Road, New Dclhi-11{)()3(), for the purposes 
of the said section : 

Provided that the investment in the aforesaid equity shares and debentures or bonds, specified in this notification, 
IS made by an assessec out of net consideration ansing out from transfer of long-term capital asset in accordance with the 
provisions of the said section : 

Provided further that in case the assessce transfers or converts (otherwise than by transfer) into money the 
aforesaid equity shares and debentures or bonds, specified in this notification, allotted to him in any manner within a 
period of seven years from the date of their allotment, the initial investment made by such assessec in the aforesaid equity 
shares and debentures or bonds sliall be chargeable to tax under the head “Capital Gam’’ i n accordance with the provisions 
of the said section. 


[Notification No. 11148/F. No. 178/86/98-lTA-T] 
MONA M. VERMA, Under. Secy. 


Piiiitcd by the Manager, Govl o! India Press, Ring Road, Mayapun, New Delhi-110064 
and Published by the Controller of Publications, Dclhi-110054 





